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NUL�RYDWNÂFK��Y�FHVWQÞFK�WXQHORFK�D�Y�X]DYUHWÞFK�JDUÂ�RFK��+RGQH�&2�REVDKXMH�VYLHWLSO\Q��QLH�Y{DN
]HPQÞ� SO\Q�� 8UÉLWÊ� PQR�VWYR� +E&2� VD� EH�QH� QDFKÂG]D� Y� NUYL� IDMÉLDURY� D� YRGLÉRY� PRWRURYÞFK
YR]LGLHO�

.UY�REVDKXMÛFD�NDUER[\KHPRJOREÎQ�PÂ�MDVQRÉHUYHQÛ��ÉHUH{ÓRYÛ��IDUEX��NWRUÂ�]DEUDÓXMH�Y]QLNX
F\DQÔ]\�

�F��=YÞ{HQÂ�N\VOÎNRYÂ�DILQLWD�+E��!�{WUXNWÛUD�D�IXQNFLD�+E�
&,5.8/$©1¢�+<32;,$
9]QLNÂ� SUL� QHGRVWDWRÉQRP� SUÎYRGH� NUYL� WNDQLYÂP�� SULÉRP� NUY� MH� QRUPÂOQH� RN\VOLÉHQÂ��0Â� GYH

IRUP\�
���&HONRYÂ�FLUNXODÉQÂ�K\SR[LD��9\VN\WXMH�VD�SUL�]O\KDQÎ�VUGFD�DOHER�SUL�{RNX��+\SR[LD�WNDQÎY�MH

QÂVOHGNRP� QHGRVWDWRÉQÊKR� PLQÛWRYÊKR� REMHPX� VUGFD�� YD]RNRQVWULNFLH� �FHQWUDOL]ÂFLD� REHKX�� D
VWDJQÂFLH� NUYL� SUHG� SUHNÂ�NRX�� ��!� ]O\KDQLH� VUGFD�� {RN��� 9� NRQNUÊWQ\FK� NOLQLFNÞFK� VLWXÂFLDFK
FLUNXODÉQÂ� K\SR[LD� QHEÞYD� ÉLVWÂ� �� QDSU�� SUL� ]O\KDQÎ� �DYHM� NRPRU\� MH� SRUX{HQÂ� YÞPHQD� SO\QRY� Y
S�ÛFDFK��SUL�]O\KDQÎ�SUDYHM�NRPRU\�MH�]QÎ�HQÂ�SHUIÛ]LD�S�ÛF��K\SR[LFNÂ�K\SR[LD���SUL�KHPRUDJLFNRP
{RNX�NOHVÂ�PQR�VWYR�+E�D�SUL�SRSÂOHQLQRYRP�{RNX�PÕ�H�E\~�KHPRJOREÎQ�EORNRYDQÞ�&2��KHPLFNÂ
K\SR[LD��

��� /RNÂOQD� FLUNXODÉQÂ� K\SR[LD�� 9]QLNÂ� SUL� X]ÂYHUH� DUWÊULH�� SUL� VLOQHM� YD]RNRQVWULNFLL� DOHER� SUL
EORNÂGH�YHQÔ]QHKR�RGWRNX�

3UL� FLUNXODÉQHM� K\SR[LL� QLH� MH� K\SR[ÊPLD� �NRQFHQWUÂFLD� +E� D� S2�� VÛ� QRUPÂOQH��� =Y\{XMH� VD
H[WUDNFLD�N\VOÎND�WNDQLYDPL��DOH�SUH�QHGRVWDWRÉQÞ�SUÎVXQ�RN\VOLÉHQHM�NUYL�PLHVWQ\�S2��NOHVÂ�QD�QÎ]NHKRGQRW\�D�S&2��VD�]Y\{XMH���1LHNWRUÎ�RGERUQÎFL�WHQWR�VWDY�R]QDÉXMÛ�DNR�DVI\[LD���Y�EH�QHM�NOLQLFNHM
SUD[L�VD�Y{DN�WHQWR�SRMHP�R]QDÉXMH�UÕ]QH�IRUP\�GXVHQLD��

+,67272;,&.¢�+<32;,$
9]QLNÂ� SUL� QHVFKRSQRVWL� EXQLHN� XWLOL]RYD~� N\VOÎN�� WHGD� SUL� LQVXILFLHQFLL� WHUPLQÂOQHM� R[LGÂFLH�

SULÉRP�Y�DUWHULÂOQHM�NUYL�MH�N\VOÎND�GRVWDWRN��7HMWR�K\SR[LL�QHSUHGFKÂG]D�K\SR[ÊPLD��3R]RUXMHPH�MX
QDMPÅ�SUL�RWUDYH�N\DQLGPL��NWRUÊ�EORNXMÛ�F\WRFKUÔPR[LGÂ]X��9\VN\WXMH�VD�L�SUL�SR{NRGHQÎ�HQ]ÞPRY
.UHEVRYKR� F\NOX� PRQREUÔPDFHWÔQRP� DOHER� WHWUDFKOÔUPHWÂQRP� D� SUL� SUHGÂYNRYDQÎ� DQHVWHWLNDPL�
NWRUÊ�]DV�UX{LYR�]DVDKXMÛ�GR�V\VWÊPX�GHK\GURJHQÂ]���2NUHP�WRKR�WX�PÕ�H�E\~�SUÎWRPQÂ�DM�K\SR[LFNÂ
K\SR[LD�]DSUÎÉLQHQÂ�ÛWOPRP�GÞFKDFLHKR�FHQWUD��

./$6,),.¢&,$�+<32;,(�32'�$�©$629ª+2�35,(%(+8
9�SUD[L� MH�QDMÉDVWHM{LD�K\SR[LD��NWRUÂ� MH�VSULHYRGQÞP�]QDNRP�FKURQLFNÞFK�RFKRUHQÎ�GÞFKDFHM�D

NDUGLRYDVNXOÂUQHM� VÛVWDY\� �� FKURQLFNÂ� K\SR[LD�� $N� K\SR[LD� QDVWXSXMH� UÞFKOR�� DOH� RUJDQL]PXV� MX

2��5ÂF]�D�NRO����9{HREHFQÂ��SDWRI\]LROÔJLD���+\SR[LD������������������������������������������������������������������������VWUDQD���



PÕ�H� ÉLDVWRÉQH� DOHER� ÛSOQH� NRPSHQ]RYD~�� KRYRUÎPH� R� DNÛWQHM� K\SR[LL�� 3UÎNODGRP� MH� YÞ{NRYÂ
FKRURED�

=YOÂ{WQRX�IRUPRX�]�K�DGLVND�UÞFKORVWL�Y]QLNX�MH�IXOPLQDQWQÂ��EOHVNRYÂ��K\SR[LD��9\VN\WXMH�VD
QDSUÎNODG� SUL� QÂKORP� YÞVWXSH� GR� YÞ{N\� ��� 222� P� EH]� N\VOÎNRYÊKR� SUÎVWURMD� DOHER� SUL� SRUXFKH
SUHWODNRYHM�NDEÎQ\��)XOPLQDQWQÂ��EOHVNRYÂ��K\SR[LD�Y]QLNÂ�YWHG\��NHÐ�MH�WODN�N\VOÎND�YR�YRQNDM{RP
SURVWUHGÎ� QL�{Î� DNR� WODN� N\VOÎND� YR� YHQÔ]QHM���� NUYL� D� SUHWR� RUJDQL]PXV� RGRY]GÂYD� N\VOÎN� GR
YRQNDM{LHKR� SURVWUHGLD�� =DNUÂWNR� Y]QLNÂ� EH]YHGRPLH� D� SR� ���� PLQÛWDFK� QDVWÂYD� VPU~� Y� GÕVOHGNX
]O\KDQLD�GÞFKDFLHKR�FHQWUD��EH]�SUÎWRPQRVWL�NÁÉRY��EH]�QHMDNÞFK�YDURYQÞFK�SUÎ]QDNRY�

1¢6/('.<�+<32;,(�=¢9,6,$��
RG�ÉDVX��Y�NWRURP�VD�K\SR[LD�Y\YÎMD�
RG�WUYDQLD�K\SR[LH�
RG�LQWHQ]LW\�D�IRUP\�VDPRWQHM�K\SR[LH�
RG�FLWOLYRVWL�MHGQRWOLYÞFK�WNDQÎY�

�����35®=1$.<�+<32;,(
� =ÂNODGQÞP� SUÎ]QDNRP� FKURQLFN\� SUHELHKDMÛFHM� K\SR[LH� MH� F\DQÔ]D�� 7DNWR� QD]ÞYDPH� PRGUÊ

DOHER�QDPRGUDOÊ�]DIDUEHQLH�NR�H��VOL]QÎF�DOHER�L�KOE{ÎFK�RUJÂQRY��2EMDYÎ�VD�YWHG\��NHÐ�NRQFHQWUÂFLD
UHGXNRYDQÊKR� KHPRJOREÎQX� Y� NDSLOÂUQHM� NUYL� GRVLDKQH� ��� J�O�� 1DMÉDVWHM{LH� MX� SR]RUXMHPH� QD
QHFKWRYRP�OÕ�NX��QD�VOL]QLFLDFK��SHUÂFK��X{QÞFK�EROWFRFK��QD�QRVH��WYÂUL��UXNÂFK��QRKÂFK�

5R]R]QÂYDPH�GYH�]ÂNODGQÊ�IRUP\�F\DQÔ]\��FHQWUÂOQX�D�SHULIÊUQX�
���&HQWUÂOQD�F\DQÔ]D��FHONRYÂ��DUWHULÂOQD��DQR[LFNÂ��Y]QLNÂ�WÞP���H�DUWHULÂOQD�NUY�SUÛGLDFD�NX

WNDQLYÂP� QLH� MH� GRVWDWRÉQH� VDWXURYDQÂ� N\VOÎNRP� D� X�� REVDKXMH� XUÉLWÊ� PQR�VWYR� UHGXNRYDQÊKR
KHPRJOREÎQX��9\VN\WXMH�VD�SUL�YURGHQÞFK�VUGFRYÞFK�FK\EÂFK�V�SUDYR�DYÞP�VNUDWRP�D�SUL�S�ÛFQ\FK
RFKRUHQLDFK�

��� 3UL� SHULIÊUQHM� F\DQÔ]H� �DNUÂOQHM�� YHQÔ]QHM�� VWDJQDÉQHM�� EÞYD� DUWHULÂOQD� NUY� QRUPÂOQH
VDWXURYDQÂ� N\VOÎNRP�� DOH� SUL� VSRPDOHQRP� SULHWRNX� WNDQLYDPL� MH� ]YÞ{HQÂ� H[WUDNFLD� N\VOÎND�� -H
SUÎ]QDNRP�VUGFRYHM�GHNRPSHQ]ÂFLH�VSUHYÂG]DQHM�SUHGÆ�HQÎP�REHKRYÊKR�ÉDVX�

/RNÂOQD� VWDJQDÉQÂ� F\DQÔ]D� Y]QLNÂ� SUL� V~D�HQRP� RGWRNX� YHQÔ]QHM� NUYL� Y� GÕVOHGNX� ORNÂOQ\FK
FKRUREQÞFK�SURFHVRY���WURPEÔ]D��WODN�DOHER�SUHUDVWDQLH�QÂGRUX��YD]RVSDVWLFNÊ�FKRURE\�

3UL�PLHUQRP�FKODGH�PÕ�H�Y]QLNQÛ~�F\DQÔ]D�QD�Y\VWDYHQÞFK�PLHVWDFK�DM�X�]GUDYÞFK�RVÕE��SUHWR�H
SUL�NRQVWULNFLL�NR�QÞFK�DUWHULRO�D�YÊQ�MH�NUYQÞ�SUÛG�NDSLOÂUDPL�YH�PL�VSRPDOHQÞ�D�]�KHPRJOREÎQX�VD
RGVWUÂQL�YLDF�2���9R�YH�NRP�FKODGH�VD�Y{DN�F\DQÔ]D�QHY\WYRUÎ��SUHWR�H�SRNOHV�NR�QHM� WHSORW\�EUÂQL
GLVRFLÂFLL�KHPRJOREÎQX�D�VSRWUHED�2��Y�SRGFKODGHQÞFK�WNDQLYÂFK�MH�]QÎ�HQÂ�3UL�GHNRPSHQ]RYDQRP�FRU�SXOPRQDOH�FKURQLFXP�D�SUL�FKURQLFNHM��DYRNRPRURYHM�GHNRPSHQ]ÂFLL
MH�F\DQÔ]D�NRPELQRYDQÂ��PLH{DQÂ��QHGRVWDWRÉQÂ�VDWXUÂFLD�+E���SRUXFKD�FLUNXOÂFLH��

&\DQÔ]D�VD�QHREMDYXMH�SUL�DQÊPLL��OHER�SUL�QÎ]NHM�NRQFHQWUÂFLL�+E�VD�~D�NR�UHGXNXMH�D�����J�O��DOH
�DKNR�Y]QLNÂ�SUL�SRO\F\WÊPLL��NHÐ�MH�NRQFHQWUÂFLD�KHPRJOREÎQX�Y\VRNÂ��&\DQÔ]X�QHQÂMGHPH�DQL�SUL
RWUDYH�&2��IDUED�+E&2�MH�VYHWORÉHUYHQÂ��D�SUL�KLVWRWR[LFNHM�K\SR[LL��SUHWR�H�S2��D�VDWXUÂFLD�+E�VÛ�WXQRUPÂOQH�

&\DQÔ]H� SRGREQÊ� ]DIDUEHQLH� NR�H� D� VOL]QÎF� PÕ�H� E\~� VSÕVREHQÊ� L� Y\VRNÞPL� KODGLQDPL
PHWKHPRJOREÎQX�Y�NUYL�

'UXKÞP� QDMÉDVWHM{ÎP� NOLQLFNÞP� SUÎ]QDNRP� K\SR[LH� MH� GÞFKDYLFD� �� G\VSQRH�� -H� WR� V~D�HQÊ
GÞFKDQLH� VR� VXEMHNWÎYQ\P�SRFLWRP�QHGRVWDWNX�Y]GXFKX�� -H� FKDUDNWHUL]RYDQÞ�Û]NRVWOLYÞP�YÞUD]RP
WYÂUH�� ]UÞFKOHQÞP� GÞFKDQÎP�� SUHKÆEHQÎP� GÞFKDFÎFK� H[NXU]LÎ�� ]YÞ{HQÞP� QDSÅWÎP� SRPRFQÞFK
GÞFKDFÎFK�VYDORY�D�SRK\EPL�QRVRYÞFK�NUÎGHO�

9]QLNÂ� YWHG\�� NHÐ� VD� YHQWLOÂFLD� ]YÞ{L� �� �� �� QÂVREQH�� 3UL� PLHUQHM� K\SR[LL� MH� VSRÉLDWNX� OHQ
WDFK\SQRH��]UÞFKOHQÊ�GÞFKDQLH��D�K\SHUSQRH��SUHKÆEHQÊ�GÞFKDQLH���D��QHVNÕU�G\VSQRH��'\VSQRH
VD�Y\VN\WXMH�DM�SUL��DYRVWUDQQRP�VUGFRYRP�]O\KDQÎ��!�SDWRI\]LROÔJLD�VUGFD�

.�WÞPWR�SUÎ]QDNRP�VD�ÉDVWR�SULGUX�XMH�FHONRYÂ�PDOÂWQRV~��XQDYLWH�QRV~�SUL�PLQLPÂOQHM�QÂPDKH
D�SUÎ]QDN\�]R�VWUDQ\�QHUYRYÊKR�V\VWÊPX�YUÂWDQH��!�SRUÛFK�VSÂQNX�

2��5ÂF]�D�NRO����9{HREHFQÂ��SDWRI\]LROÔJLD���+\SR[LD������������������������������������������������������������������������VWUDQD���
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0R]JRYÊ�WNDQLYR�Y\X�ÎYD�DVL������FHONRYHM�VSRWUHE\�N\VOÎND�D�MH�PLPRULDGQH�FLWOLYÊ�QD�K\SR[LX�

1DMYLDF� FLWOLYRX� {WUXNWÛURX� &16� MH� PR]JRYÂ� NÕUD�� 3UHWR� SUL� ~D�NHM� DNÛWQHM� K\SR[LL� �QDSU�� SUL
]DVWDYHQÎ�VUGFD��EHKRP�QLHNR�NÞFK�PLQÛW�QDVWÂYD�EH]YHGRPLH��3UL�K\SR[LL�VD�]Y\{XMH�SHUPHDELOLWD
PR]JRYÞFK�NDSLOÂU��ÉR�PÕ�H�YLHV~�N�PR]JRYÊPX�HGÊPX�

3UL� SRPDORP� UR]YRML� K\SR[LH� VD� RWXSÎ� LQWHOHNW�� ÉDVWÂ� EÞYD� SRY]QHVHQÂ� QÂODGD� �� HXIÔULD�� 7ÂWR
HXIÔULD� �YÞ{NRYÂ� RSLORV~�� VD� Y\VN\WXMH� X� KRUROH]FRY� D� OHWFRY�� NGH� VWUDWD� ÛVXGNX� MH� QHEH]SHÉQÂ�
9]QLNÂ� EORNÂGRX� QDMFLWOLYHM{ÎFK� ÛWOPRYÞFK� SURFHVRY� PR]JRYHM� NÕU\�� 6LWXÂFLD� MH� GR� XUÉLWHM� PLHU\
SRGREQÂ�DNR�SUL�ÛÉLQNX�DONRKROX�QD�QHUYRYÞ�V\VWÊP�

1HVNÕU�VD�REMDYXMH�EROHV~�KODY\��RFKDEQXWRV~��RVSDORV~��DOHER�H[FLWRYDQRV~��VWUDWD�VHEDRYOÂGDQLD�
3DPÅ~� MH� RVODEHQÂ� D� KRGQRWHQLH� ÉDVX� ]KRU{HQÊ�� =KRU{XMH� VD� SÎVPR�� 9� K\SR[LFNÞFK� VWDYRFK� MH
FKÂSDQLH�YLDF�SRUX{HQÊ�DNR�YQÎPDQLH��YQÎPDQLH�EROHVWL�MH�Y{DN�]QÎ�HQÊ��3UL�GOK{RP�SÕVREHQÎ�K\SR[LH
VD� VWUÂFD� L� YQÎPDQLH�� QDMGOK{LH� VD� SULWRP� XGU�XMH� VOXFK�� 'RVWDYXMH� VD� VYDORYÂ� VODERV~� D� �DKNÂ
XQDYLWH�QRV~� �KRUROH]FL��� 3RGREQÊ� SUÎ]QDN\� PÕ�HPH� VOHGRYD~� DM� Y� QLHNWRUÞFK� SUÎSDGRFK� SR
SQHXPHNWÔPLL�D�ÉLDVWRÉQH�DM�SUL�LQÞFK�K\SR[LFNÞFK�VWDYRFK�

1DMFLWOLYHM{RX�{WUXNWÛURX�VUGFD��NWRUÊ�Y\X�ÎYD������FHONRYHM�VSRWUHE\�N\VOÎND��MH�YRGLYÞ�V\VWÊP�
3UHWR�SUL�K\SR[LL�MH�ÉDVWÂ�]YÞ{HQÂ�GUÂ�GLYRV~�YRGLYÊKR�V\VWÊPX��ÉR�PÕ�H�PD~�]D�QÂVOHGRN�UÕ]QH��!
G\VU\WPLH�� 3UL� FKURQLFNHM� K\SR[LL�PÕ�X� Y]QLNQÛ~� L� ~D�NÊ� {WUXNWXUÂOQH� ]PHQ\� �� ILEUÔ]D�P\RNDUGX�
K\SHUWURILD� D� GLODWÂFLD� VUGFD��9]QLNÂ� EOXGQÞ� NUXK�� NWRUÞ� H{WH� YLDF� ]KRU{XMH� ]ÂVRERYDQLH�P\RNDUGX
N\VOÎNRP�

9� S�ÛFDFK� Y\YROÂYD� K\SR[LD� YD]RNRQVWULNFLX� PDOÞFK� S�ÛFQ\FK� FLHY�� =Y\{XMH� VD� WDN� S�ÛFQD
YDVNXOÂUQD�UH]LVWHQFLD��ÉÎP�VD�VWXSÓXMÛ�QÂURN\�QD�SUÂFX�SUDYÊKR�VUGFD�

+\SR[LD� REOLÉLHN� SUL� DNÛWQHM� UHQÂOQHM� LVFKÊPLL� Y\YROÂYD� {WUXNWXUÂOQH� D� IXQNÉQÊ� ]PHQ\�� NWRUÊ
PÕ�X� YLHV~� D�� N� UHQÂOQHM� LQVXILFLHQFLL� �QDSU�� SUL� {RNX��� 9� K\SR[LFNÞFK� REOLÉNÂFK� MH� VWLPXORYDQÂ
WYRUED�D�XYR�ÓRYDQLH�HU\WURSRHWÎQX�D�DNWLYL]XMH�VD�UHQÎQ���DQJLRWHQ]ÎQRYÞ�V\VWÊP�

9� SHÉHQL� DM� ]D� QRUPÂOQ\FK� RNROQRVWÎ� GRVWÂYDMÛ� EXQN\� XOR�HQÊ� Y� FHQWUH� SHÉHÓRYÊKR� ODOÕÉLND
OLPLWRYDQÛ� GÂYNX� N\VOÎND�� �9\SOÞYD� WR� ]R� VWDYE\� IXQNÉQÊKR� D� QXWULÉQÊKR� NUYQÊKR� REHKX� SHÉHQH��
3UHWR� ]D� SDWRORJLFNÞFK� RNROQRVWÎ� DNR� SUYÊ� WUSLD� SUÂYH� FHQWULOREXOÂUQH� EXQN\�� 9]QLNÂ
FHQWULOREXOÂUQD�QHNUÔ]D�D�QÂVOHGQÂ�ILEUÔ]D�

+\SR[LD� Y� NRVWURYRP� VYDOVWYH� PÕ�H� Y]QLND~� DM� SUL� QDGPHUQHM� VYDORYHM� DNWLYLWH�� NHÐ� VYDO\
]ÎVNDYDMÛ� HQHUJLX� DQDHUÔEQRX� JO\NROÞ]RX�� $N� SRÉDV� QHSULPHUDQÊKR� SUÎYRGX� N\VOÎND� VYDO\� QLH� VÛ
VFKRSQÊ�]ÎVND~�GRVWDWRÉQÊ�PQR�VWYR�$73�JO\NROÞ]RX��Y]QLNDMÛ�GOKRGREÊ�EROHVWLYÊ�NRQWUDNWÛU\�
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.\VOÎNRYÊ� ]ÂVREHQLH� RUJDQL]PX� MH� ]DEH]SHÉHQÊ� UHVSLUDÉQÞP� V\VWÊPRP�� NUYRX�� VUGFRFLHYQ\P

V\VWÊPRP�D�VDPRWQÞPL�WNDQLYDPL��3UL�SRUXFKH�KRFLNWRUHM�]�WÞFKWR�PHFKDQL]PRY�Y{HWN\�QHSRUX{HQÊ
V\VWÊP\�DOHER�LFK�LQWDNWQÊ�ÉDVWL�VD�]DSRMD�GR�NRPSHQ]ÂFLH�

���7DFK\SQRH�D�K\SHUSQRH�]R�VWUDQ\�GÞFKDFLHKR�V\VWÊPX��QDSU��SUL�K\SR[LFNHM�K\SR[LL���'\VSQRH
MH�WLH��NRPSHQ]DÉQÞ�PHFKDQL]PXV��DOH�SUL�]YÞ{HQHM�SUÂFL�GÞFKDFÎFK�VYDORY�VD�PÕ�H�VSRWUHERYD~�YLDF
N\VOÎND�DNR�MH�]LVN�

��� 7DFK\NDUGLD� MH� W\SLFNÂ� SUH� K\SR[LFNÛ� D� DQHPLFNÛ� K\SR[LX�� ]D~D�XMH� Y{DN� VUGFH� D� ]Y\{XMH
QÂURN\�P\RNDUGX�QD�GRGÂYNX�N\VOÎND��&HQWUDOL]ÂFLD�REHKX�MH�GÕOH�LWÞP�]ÂFKUDQQÞP�V\VWÊPRP�QDSU�
SUL�{RNX��DOH�DN�WUYÂ�GOKR��YHGLH�N�LUHYHU]LELOQÊPX�K\SR[LFNÊPX�SR{NRGHQLX�RUJÂQRY�V�REPHG]HQÎP
SULHWRNX� NUYL�� 5HQÎQ�DQJLRWHQ]ÎQRYÞ� V\VWÊP� ÛÉLQQH� ]Y\{XMH� SHUIÛ]Q\� WODN� Y� FLHYDFK� D� VWLPXOÂFLRX
YÞGDMD� �!� DOGRVWHUÔQX� D� DQWLGLXUHWLFNÊKR� KRUPÔQX� QDSRPÂKD� QRUPDOL]ÂFLL� REMHPX� H[WUDFHOXOÂUQHM
WHNXWLQ\�SUL�K\SRYROÊPLL��7HQ�LVWÞ�PHFKDQL]PXV�MH�Y{DN�{NRGOLYÞ�SUL�K\SR[LL�SUL��!�]O\KDQÎ�VUGFD�

���3RO\JOREÛOLD�MH�ÛÉLQQÞP�NRPSHQ]DÉQÞP�PHFKDQL]PRP�SUL�FKURQLFNHM�K\SR[LFNHM�K\SR[LL��1D
GUXKHM�VWUDQH�YHGLH�N�]YÞ{HQHM�YLVNR]LWH�NUYL��D�WÞP�N�]KRU{HQLX�PLNURFLUNXOÂFLH��D�SUHWR�MH�{NRGOLYÂ
SUL� VUGFRYHM� QHGRVWDWRÉQRVWL�� =YÞ{HQÂ� V\QWÊ]D� %3*� SDWUÎ� PHG]L� QDMYLDF� ÛÉLQQÊ� NRPSHQ]DÉQÊ

2��5ÂF]�D�NRO����9{HREHFQÂ��SDWRI\]LROÔJLD���+\SR[LD������������������������������������������������������������������������VWUDQD���
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